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Abstract 
 
Objective The main purpose of this empirical research is to investigate whether stock 
mutual funds have better performance compared to the IHSG and risk free SUN(Surat 
Utang Negara 10 years yield rate) and also to help the investors whether the stock 
mutual funds in Indonesia are worth investing. 
 
Method To fullfil the objective, the samples are taken from Portal Reksadana for the 
mutual funds data from 2006-2011, Asian Bonds for the Surat Utang Negara 2006-
2011.The Mutual Funds are then selected by the longest historical period. The final 
sample would be 28 Mutual Funds. This research analyses the Mutual Fund performance 
by using Sharpe Measure 
 
Result The result shows that the analyzed stock mutual funds, most of them outperform 
the market (IHSG/Indeks Harga Saham Gabungan) and outperform the risk free 
benchmark (SBI/Sertifikat Bank Indonesia & SUN/Surat Utang Negara 10 years yield 
rate) 
 
Conclusion The Stock Mutual Funds in Indonesia, most of them exceed the IHSG and 
SUN 10 years yield rate. 
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